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Trump victory arouses
Syrianrebels concern
F—

While some in the
Syrian opposition
said Donald Trump
had yet to articulate
a clear Syria policy,
his statements have

fuelled rebel concern

BEIRUT: Donald Trump’s elec-
tion as US president on Wednes-
day aroused concern among
Syrian rebels and a degree of opti-
mism in Damascus, where his vic-
tory was seen as a better outcome
than a Hillary Clinton win.

Syrian rebels have long been
fiercely critical of what they per-
ceive asthe Barack Obama admin-
istration’s inadequate backing
for their fight against President
Bashar Al Assad.

While some in the Syrian op-
position said Trump had yet to
articulate a clear Syria policy, his
statements, and his more open-
minded stance towards Assad’s
ally Russia, have fuelled rebel
concern about the stance he may
adopt on the war, in which Rus-
sia’s air force has been bombing
insurgents. “I think things will be-
come difficult because of Trump’s
statements and his relationship
with Putin and Russia. I imagine
this is not good for the Syrian is-
sue,” Zakaria Malahifji, head of
the political office of an Aleppo-
based rebel group, told Reuters.

Trump said in an October 25 in-
terview with Reuters that defeat-
ing IS was a higher priority than
persuading Assad to step down,
and warned that Clinton could
drag the United States into a new
world war over the Syria conflict.

DEADLY STRIKE: Civil defence members work at a site hit by an airstrike in the rebel-held Douma
neighbourhood of Damascus, Syria on Monday. - Reuters

The Syrian civil war, now in its
sixth year, has killed hundreds of
thousands of people, allowed the
rise of IS and created the world’s
worst refugee crisis.

Russia’s intervention in sup-
port of Assad last year helped
Damascus turn the tide against
insurgents who had been making
steady territorial advances, and
gave Moscow decisive influence
over diplomacy.

The Syrian opposition says
Obama failed to back them ad-
equately after calling for Assad to
leave power, failing to enforce his
own “red line” against the use of
chemical weapons and blocking
the delivery of anti-aircraft weap-
ons to rebels.

In Damascus, a member of the
Syrian parliament said he was
cautiously optimistic that US pol-
icy would shift Assad’s way under

Trump. “We must be optimistic,
but cautiously optimistic,” Sherif
Shehada, the MP, told Reutersina
telephone interview.

He said, “The American admin-
istration must carry out what it
said in the election campaign.”

Georges Janbour, the Damas-
cus-based head of the Syrian As-
sociation of Political Science,
noted Trump’s previous sugges-
tion that Russia could be a valu-
able ally in the fight against IS. “I
hope that he continues in this line
of'thinking,” he told Reuters.

Prominent Syrian opposition
politician George Sabra said: “We
do not expect much from the new
American administration, but we
hope that the face of President
Donald Trump is totally different
to the face of Mr. Donald Trump
the candidate.”

Bassma Kodmani, member

and spokeswoman for the Syr-
ian opposition High Negotiations
Committee (HNC), said Trump’s
intentions remained largely un-
clear. “All we can say is he has
called for good relations with
Russia,” she told Reuters. “On
Syria he will have to make diffi-
cult decisions. Cooperation with
Russia over the last year and a half
has not worked... considerations
should be towards a different pol-
icy,” she said.

Some rebels believe that Trump
will make no difference to long-
established American policy.

“The Americans were never
honest with us. They left us in a
quagmire that drowned the Syr-
ians.. Everyone is trading with
our blood and suffering,” said Abu
Hamed, head of the military coun-
cil of rebel group Liwa Al Haq Bri-
gade, speaking from Hama. — Reuters

30 Al Qaeda militants
killed in Yemen

ADEN: Yemeni troops loyal to
President Abd-Rabbu Mansour
Hadi’s government killed at least
30 suspected Al Qaeda militants in
a raid backed by a Saudi-led mili-
tary coalition, the Yemeni military
said on Wednesday.

Four soldiers were also killed
in the operation on Tuesday at
a farm west of Mukalla, the port
city and capital of the province of
Hadramout, the military said on
its Facebook page. The raid was
supported by the Saudi-led Arab
coalition that has been fighting on
the side of Hadi in a war against
Houthi rebels and forces loyal to
former president Ali Abdullah

Saleh. Yemeni officials on Tuesday
reported that six militants were
killed in the raid, while four others
were captured.

Al Qaeda militants took advan-
tage of the civil war which began
last year, seizing parts of southern
Yemen, including Mukalla, before
Yemeni government soldiers and
Arab coalition troops drove them
out. The militants have since dis-
persed into the desert or have gone
into hiding, but continue to launch
occasional attacks on state offi-
cials and institutions. The United
States has used drones to hunt
down leaders and elements of the
militant group. — reuters
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-AUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AT 30 SEPT 2016

30-Sep-15  30-Sep-16 30-Sep-16  30-Sep-15
Dear Shareholders, Year Particulars 1 Jan 2016 1Jan 2015 US§’000  US$°000 RO'000  RO'000
2015 to to ﬁgg%.[lsrrent Assets
On behalf of the Board of Directors, | have the pleasure in presenting the unaudited consolidated financial 30" Sept 2016 30" Sept 2015 192,151 174,787 Property and equipment 67,228 73,904
results of your company for the nine months period ended September 30, 2016 (YTD September 2016). Volume 489 452 m:ﬂg{gg'g?_sse;se investments ;g; ggg
Company Performance 2,569 Container Terminal (TEUs’000) 2,501 1,852 Term deposits 15,000 5,000
During YTD September 2016, Company has achieved a strong volume growth at the Container Terminal 12,543 General Cargo Terminal (Tons’000) 9,744 9,502
(CT) compared to the corresponding period last year despite challenging and very competitive Current Assets
international transshipment market. , 3548 5054  Inventories 1,043 1,365
49,508 Revenue (RO'000) 41,327 36,893 12343 20053  Trade and other recelvables 77 4747
The CT has handled 2.501 million TEUs (Twenty-foot Equivalent Units) during YTD September 2016, 26,271 Cash and cash equivalents 10,104 23,056
which is a 35% increase against the same period last year, due to strong support from one of our major Profitability (RO’000) 51478 "
customers. The Management has been pursuing an increase in share of business from existing Net Profit bef 44 4 e -
customers and actively endeavors to attract new customers. 5,639 et Profit before tax 485 3,640 TOTAL ASSETS 102457 108,548
5,182 Net Profit after tax 3,949 3,204 EQUITY s======  =======
The monsoon waves during the Khareef 46758 46758  Share capitl 1798 17,984
season traditionally negatively affect the Rati 7,667 7,667  Share premium 2,949 2,949
productivity. The port invested in Cavotec atios 15587 15587  Legal reserve 5,995 5,995
Container Terminal Volumes in '000 Mooring systems and Shore tension 10.50 Net profit margin (%) 9.56 8.68 (2,925312 ( ,3,‘;‘593 }t‘:ﬁ%‘;‘ﬂ g%'ggwe (5199 (1,13853
3000 system in two of its container berths to 0.029 Earnings per share (RO) 0.022 0.018 60,877 66,875  Retained eamings 25721 23415
TEUs mitigate the negative impact of long
il - - - s )y quity attrioutable to equity holaers
waves and the management continue to 0.287 Book value per share (RO) 0290 0274 128,170 136790  Equiy atibutablo o equily hoid 52007 40007
; of the parent compan! , ,
82000 gzg;teenftu glggdgx\if;ments fomanage a 21 80  Non copmrolling im%regts 31 8
e ' Employee Development ) ) y 128192 135869 TOTALEQUITY 52258 49,305
.£1000 The organization continue to focus on Port of Salalah is steadfast in developing and enhancing employees’ productivity as people are the | e e
] making improvements through Total ~Primary asset of the company. Various safety, technical, management and administration trainings are KABILITIES | iabilties
2o, Productivity Management (TPM), to mparted to the staff. 34,822 Loans and borrowings 13303 22,322
maintain operations of a world-class Safety continues to be maintained as a top priority to ensure that employees continue to perform and 12’3% E;fglrt;eget:’xmd of service benefits gm ggg
mYTD Q32015 mYTDQ32016 terminal. y nu intai lority u Y Inu s ployees end O 3 ) )
N N deliver their tasks safely. Raising the level of safety performance has encouraged corrective behavior 517 Denvalive financial instruments 1eo ldd
action plans for employees to perform safely at their work place.
i il Current Liabilities
1 ggrl;?;;r?)t/essu?)?:rlt Rcisaei(t);l::eblilrl\ti%ét(i:vz?which impact large segments of communities. During YTD %;S?% ‘erade a“‘é%‘“e' payables 12333 1%%
i - H H | 2 ments C nes. , oans and borrowings { \
GCT Volumesin '000 MTs Commodlty Mix September 2016 the company is constantly committed to local initiatives with a significant focus on 832 Derivative financial instruments 320 757
education, as well as SME development, environment, safety, health and sports. .
The Global Container Shipping Industry is still reeling from the collapse of Hanjin Shipping Line during
Q3. Hanjin was the 7th largest shipping line, with approximately 3% global market share. In spite of the =266’387 TOTAL EQUITY AND LIABILITIES 102457 108548
withdrawal of Hanjin capacity from the global market, there still remains significant structural overcapacity Net assets per share (US$ /RO)
which is expected to keep shipping rates depressed in the coming months. No significant improvement = =
YTD Q3 2016 inthe current trend can be forecast for the near future. Overcapacity is also plaguing Terminal Operators,
specifically in the Middle East / Indian Subcontinent region, which is resulting in continued expectations

UN-AUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR NINE MONTHS ENDED 30 SEPT 2016

of lower rates for all discretionary volumes.

- 2,000 4,000 6,000 8,000 10,000
' ' ' ' ' In the Port of Salalah CT, the volumes have continued to grow. More work will have to be done in Q4 and %Oésep-ﬁ 3l?ésep'15 30-389'16 30-389-15
2017 to strengthen our relationships with cargo owners and other shipping lines in order to protect the $1000 $7000 000 000
iaui positive momentum. 95,924 107,451  Revenue 41,327 36,89
B Dry Bulk ™ Liquid Bulk mBagged & Others ?ggég %;?g Birhect operating costs (25’23; (22%3
The General Cargo Terminal (GCT) has unfortunately seen an unexpected drop of dry bulk exports, 13448 12,943 Aér%;%‘zgﬁgﬂgaﬁé%ee":;zl expenses 21745 21170
The GCT has handled 9.744 million tons of general cargo During YTD September 2016, recording an  Particularly in Limestone. For the last 2 months of Q3, the volumes of Limestone Exports were 111 ” Other income 87 42
: f 39% Jared t d_g iod |g t gTh ep dities handl dg substantially lower and Gypsum was also trending lower. Aggressive local competition has reduced the | - X e
Increase Of 57 s compared 10 corresponcing period last year. 'he major commodities Nandiec aré . ging for the miners and put pressure on the Port to reduce already low rates. Additionally, increased 12311 18,736 Profit from operations 5,287 4,734
namely limestone, gypsum, methanol and cement, which are exported from Salalah to nearby markets, gins | putp ; ; y lo . v, I (2,844) (2,085)  Finance costs (802) (1,094)
and continue to drive the general cargo business. competition and lower costs offered by regional Limestone markets have impacted the Salalah limestone ) )
exports. Gypsum exports, while lower, are expected to rebound based on market feedback. (19%67) (111:,;%531) ﬁ]rc%frurt] eﬁg the period before tax 12,5%865) 3,640
3 y X

Financial Overview N [—
Conclusion

On behalf of the Board of Directors and the Shareholders of the company, we record the sincere
appreciation and gratitude to His Majesty Sultan Qaboos Bin Said, for his strategic vision, leadership, and
his continued support, without which it would not have been possible to establish and maintain this
world-class port.

Consolidated net profit for YTD September 2016 was recorded at RO 3.949 million, which is 23% higher Profit for the year

as compared to the corresponding period last year at RO 3.204 million.

Other comprehensive income
Items that will be never reclassifed
to profit or loss

Consolidated EBITDA was recorded at RO 11.250 million during YTD September 2016 at an EBITDA [ .
Revaluation of property, plant and equipment

margin of 27%, as compared to RO 10.686 million (at margin 29%) during same period last year.

We also thank our customers, investors, and partners at the Salalah Hub and Ministry of Transport and

Revenues of GCT have increased by 20% compared to the same period last year and the CT revenue than . !
Communications, and members of the Government bodies we work together with.

has increased by 10% as compared to corresponding period last year. The general cargo revenue for
volumes handled at Berth 31 have been included in the container terminal financials, as in the previous
year, due to the conversion of the berth into a container terminal facility.

Items that are or may be reclassifed
to profit or loss
Fair value change of investments - ) 4g

We place on record our appreciation for the contributions of all our employees, who continue to perform Net movement in cash flow hedges 227

with high distinction.
Direct operating costs comprising direct manpower costs, repairs & maintenance costs, energy costs and
marine costs, have increased by 16% as compared to the corresponding period last year. The increase
in costs are mainly due to annual salary increases and associated costs, increased energy cost due to
withdrawal of fuel subsidy by Government, higher overtime due to higher volumes and need based repair

On behalf of the Board of Directors,

Other comprehensive income for the
period, net of tax 227 292

i 9,002 10,848  Total comprehensive income

and maintenance . Ahmed Bin Nasser Al Mahrizi for the per’i)od, net of tax 4,176 3,496
Concession costs consisting of costs on account of ground rent, fixed and variable royalty, have o S Profit attributable to: S
increased by 5% as compared to same period last year, mainly due to start of operations of liquid jetty. ~ Chairman of Board of Directors, 5,47%7 10,2664 ﬁqunv h?ldﬁrs of {he p?rent 3,9521 3'22352
Salalah Port Services Co. SAOG 1 _©  NonGonirolingnterests e _9

Administration and General costs have increased by 11% as compared to the same period last year  ogh Nov, 2016 Total comprehensive income attributable to:
mainly due to increase in salary and associated costs. 9,166 10,854  Equity holders of the parent 4178 3,524
(73) (6)  Non-controlling interests ) (28)
Financing costs were 27% lower as compared to same period last year on account of repayment of debts. " 005 006 Basicearnings per share (US$/RO) 0022 0018

The complete accounts of the company will be delivered or sent by mail to any shareholder who requests them, in either Arabic or English as requested, within seven days of receipt of the request.





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


