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DIRECTOR'S REPORT FOR THE NINE MONTHS ENDED 30TH SEPTEMBER, 2021

RO, 000
Dear Shareholders, o R TR H&W
D behalf of the Board of Directors, | have the pleasure in presenting the | 2020 | “ﬂﬂ ° 11";:
unaudited consolidated financial results of your company for the period Valuma
ended 30th Sept, 2021 (YTD Sept'21) 4344 Contsiner Terminal (TEUS'000) 1342 3,20
15,286 ‘Bereral Cargo Terminal (Tons'000) 12720 10,837
Operational Overview 65,606 Revenus [RO'000) 48,468 47,794
The CT has handled 3.342 milkan TEUs (Twenty-foot Equivalent Units) Prafitabilily | R0'000)
during YTD Sept’21, as against 3.220 million TEUs against the same |17.285 | Met Profit betors b Ao 15,000
pesiod kst year an increase of 4%. This has been possible due 1o strong | 14607 | Net Profit! (Loss) after tax 3,888 12,750
suppart fram cae of our major customers despite very challanging business Ratiea r
. 7256 Me2 profit | {Loss) (%) % Y
0.08 Eamings par share (R0) ooz n.or
.40 Bock valos per shars (RU) 040 0.3
Container Terminal Volumes in '000 TEUs Employee Development

Port of Salalah is steadfast in developing and enhancing employees’
productivity as people are the primary assel of the company. Variows safety,
technical, management and administration trainings ane imparted to the staf,

Sabety continues to be mainrtained as a top priovty to ensure that employees
continue to perform and defiver their asks safsly.

Carparale Social Responsibility (CSR)

Port of Salalah strongly beliaves in a (SR program that is aligned with
the pillars of sustainzhility and volurtearism and it is fundamantal to our
Business, During YTD Sept, 2021 the compary |s constanlly committed
1o locl inifiatives with & sgnificant focus on edusation, Cammiinity
davelopment, environment, safety and health.

Future Dutloak
On productiity. the GT has registared consistent improvements in Port Sy 1)aF maintained its projaction of the aconomic growth at 8% in 2021 and

Port of Salalah ' dllluo Lo

performance during YTD Sept. 2021, This shawcases the organimtion’s sucosss
in focusing on continuous improvements.

The GCT has handled 12721 milion tons of general cargo during YTD Sept.
2021 as compared to 10.837 milkon lones sme period st yer an increase
o 17%. The mzjor commiodities handled are imestone, gypsum, methanol and
cement, which are exported from Salalah to nearty markets, and continue 1o
dirive the general cango business.

GCT Volumes In "000 MTs - Commadity Mix

Financial Overview

4.9% in 2022. Economies recovering from the restrictions impased due bo
COVID-19 hag zzen increased demand for goods which was met with low
supply, ezpecially those that depends on suppliers that are located in Azian
mmarkats and #5 expected that those constrains will remain, impacting the
rranufaciuring oulput bo early nex year

The: shipping rates are expected o remain high in the near term despste major
shipping lires declaring a cap on spot rates. However, the shipping lings
have been under pressure by regulators of centain govemments 1o reduce the
rafes to improve the economic autiook as supply chain dizruption is being
identified as a significant battleneck 1o the sconomic recovery.

(in the cortainer side of business, Importers and expariers based in Salsiah are
alsa facing the prassure of higher freight rates and non-availability of equipment’s
as in other parts of the workd which is expected to impact the gate volume in (4.

As for the general cargo business, the rise in higher tonnags and demand for
Qearkess vessels continues 1o pit pressure on expodters of dry bulk, While
the Tonecast of dry bulk valumes and other Cargo remans positive indicating
a sirong volume pipeiine during the last quarter, the excessive increzse in
wessal charter and thereby freight rates, by 200-250%, has a pofential bo
migatively impact the dry Bulk velume performance in 04

Canclusion
On behall of the Board of Directors and the Shareholdess of the company, we
record the sincare apprecistion and gratituce to His Majsaty Sultan Haitham bin

Consofidated met profit for ¥TD Sept?) was recorded at AD 3.998 TYarig, for his strategic vision, leadership, and his continued support, without
million, as comparad to the carrespanding pariod last year at profit of RO which it would nat Rave been possible 10 establish and mairtain this warld
12.750 Million. Conzolidated EBITOA was recorded at RO 12.470 mion class par

WTD Sept'21, as compased to RO 22978 milllon during same period lagt

year. This includes an insurance claim amount of OMR 11.250 millian. Wo also thank cur customers, inveslors, and partners a1 the Salalah Hub

The insurance compensation recsived in the previous year related to the and Ministry of Transport, Communicatians and Informatian Technology and
sellement agresment reathed relaing 1o the damage caused by Cyelane Members of the Govemment bodies we work together wilh,
Mekisne in May 2018 )

We place on record car appreciation for the contributions of all our
Tatal Revenue from Operatians increased with 4% compared fo same periad employees, who continue to perform with high distinction,
last year mainly dug 1o the sirong valeme development of the General Cango
business. On behall of the Baard of Direclors,
Comgpared fo the same period last year the operational expenses for the first
8 months of 2021 decreased by 1%, This was mostly the resull of hgher Braik Musallam Al Amri
mainenance and repalr costs on the one hand, and Iower concession fes Ghairmam, Board of Directors,
payments (impacted by the insurance compensation received in 2020} on Salalah Port Services Co. SADG
the other hand. Mowembier 42021

|  P.O.Box 369, PC 211, Salalah, Sultanate of Oman
Tel: +968 23220000, Fax: +968 23219236
info @salalahport.com, www.salalahport.com

UNAUDITED CONSOLIDATED AND PARENT STATEMENT OF FINANGIAL POSITIO

AS OF 30TH SEPTEMBER, 2021

Parenl Company Consalidated Pares| Company Consolidated
Sep-2020  Sep-2021 2020 Sep-201 Sep-2020 Sep-2021 Sep-F020
U55'000 UsS§ooe USE000 U5 S 000 RODD®  BO000  Ro‘'moo  Adiooo
] T RASSETS it

Non Carrent Assels
144867 135,801 145,124 137,024 Property and equipment 52818 55718 S0 55816
20,775 25,828 20884 25,005 Right of uze of Ascate 9,034 11,452 0,084 11486
02 205 302 205  Intangibde assets 102 118 0 16
312 548 . = Investmants in Subsidiary 2 120 . =
175,256 163,438 175,200 163,104 B2, B6Z 67 408 &2.760 B8
Carrent Assels
718 7118 Inventories 278 2,257 2,758 2257
4,606  (ther current assets 1,01 2,167 1.0 26T
6013 Trade recerables 2,313 3333 233 3333
4,320 {ther financial assets af amortised cost 1,685 1,239 1,885 1230
32,500  Short term deposits 12500 10000 12500 10,000
97,338  (ash and cash squivaents 3T 437 4192 37487 aigne
151,903 Total carrent assels SB 424  BOOOE 58474 609
= Non Carrent Asset held for Sals = - - -
151,803 BB AZ4 K BiAZ4 GO
318,097  TOTAL ASSETS 1288 4 i1 12830
EQUITY
48,768  Share capial 17084 17084
7,608  Shars premium 048 2,048
16,584 Legal reserve 5,004 5,004
117,808 Retained sarmings 45144 43571
187,387 183,900 187,904  Equity attributable 1o squity holdere of the parsm eompany 72,011 70,408
- a2 = Nom contralling interects = B
187,387 184,102 187,904 TOTAL EQUITY 72,071 70,488
LIABILITIES
Noa Carreni Linbilities
27.400 24,525 27 589 24,610 Leass Liabilities 9,405 10811
a7 @537 ana 9.537 Employees” end of service benafits 3068 3738
14100 92003 14080 12,002 Deferred tax 4010 5454
51,404 48,078 51,487 48,149 1774 15,803
Carrent Lisbilities
4718 4718 4,718 4,718 Lesse Lishilities 1,814 1,814 1814 1814
70964 67679 78,386 60335 J0485  ZETIS A0S

8,820 740 £,820 2,881 3382 2,881 3367

6120 1903 6,139 88 2,354 66 2362
_BEBAD 81,879 D061 e dEMS 31476 AT7IS

150,324 127854 148548 127,183  TOTAL LLABILITIES s SiAle  4agzs | SFSIS
33018 91830 915,007  TOTAL EQUITY AND LIABILITIES 121,286 121,10

128,314

333,650
1. ! 1) Nef assets por share (US S (RO} r

S I S T I - I ) — 040 038 040 098
NAUDITED CONSOLIDATED AND PARENT STATEMENT OF COMPREHENSIVE INCOME
FOR 9 MONTHS ENDED 30TH SEPTEMBER 2021

Parenl Company Congalidated Paredl Company Cansolidated
Sep-2070  Sep-2021  Sep-2000  Sep-2021 Sep-2021  Sep-2020 Sep-2021 Sep-20ZD
USS'000 UsS$ooe US Us S ooo RO‘D00 0000 RO‘D00 R{000
1270 e 122 128615 Revenue W48 47223 Aden 47004
(80182  (85.161) (BO1EZ) (85,161} Direct openating coats (32.785)  {30831) (32.756) (30.831)
{18,212) (13,070)  (16.251) {13,005]  Other oparating axpansas [5.026) [6,235) [5,036) (6,250
{18.368) (19,004) (12378} (19,105} Administration and general expenses [7.344) T068) (7.048)  (7.070)
[ 100 39) 108 Impairment Loss of Fnancisl Assets b ] 15) bi | {15}
{8a7) - (647) - {Gain'{Loss) on salefscrap property and eguipment & (249} 243y
1,245 188 1.24% 188 Other Income 72 478 72 478
B.598 11,851 8732 11,632 Prodit/ {Loss] Irom operations 4474 3,305 4474 3367
48 - 43 - Cyclone related expenses - {13 - 118}
20,633 - 28,633 - Insurance Compensation = 11.387 11387
222 2025 2202 2,026 Fnance income m 81 i &0
_1508)  (1.410)  {1.603) {1.414)  Fnance cosls (5430 (815) (544) _ [617h
38,873 12,246 38,005 12,243 Prodit / (Loss) for the period bedore tax 4710 14,951 470 15,000
(5831)  (1.876)  (S850)  {1.876) Income tax (121) | [2243) (721) _ (2.250)
33042 10,370 _ 33,155 10,307 Profit/ {Loss) for the period 3,999 3,980 12750
Rt = = [ther comprehensive income for the period, net of tax = x = 2
33,042 10,378 33.155 10,367  Total comprehensive income fer the period, nef of fax 3,088 12,708 3,088 12.750
Prodit attribwiable lo -
33,042 10,370 33,133 10,307  Equity holders of tha parent 3088 12,708 3.088 12742
- - - Non-controding infereste & < £ L}
Tatal comprenensive incams anribitahie ta :
33,042 10,370 33,133 10,387 Equity hodders of tha parent
. - = Non-controling interests
78 ___Shibh 19,307
018 0.08 0,18 D.068 Basic eamings per share (US § /RO )

The compete socounts of (v company wil be delwed or sen by mai 1o any esher




